
LaindCorp

914estionNo. I. . Ho" SIIe El/eiyMLC OSked-

(1) 174ertopoge 40 of the AnrindlRepor!und!he CIOre"?onton the Forksection, andosk
to) Whichporty, hos been selected to developLot503?
(6) Who!price 1.1, OS the 10ndso!dQt?
(13) Whotprice IPOs the 10nd volt, ed at?
(a) Whatt, ere the conditions of the sole?
(12) How rillich do the developerspropose to i"vestin the develop"?errt?
69 Couldyot, pieoseprovide a breakdown of the residentiolandcom"?870ialco"!ponents of

the proposed development?
(;31.1 Hos the Government provided@ny incentives orp^)"?errts to the proponentoncj ifso,

whotare ihey?
(h) Will the GovernmentPI, rchose Qin, partqfthe development?
(1) !i"'yes to (h), whati-uill, 'tpt, Ichose ond@t whatprice?

."

Answer:

(a) Georgiou Developments
(by $9,020,000 (incl GST)
(0) Two valuations were received. One was $8,222,500 (inclGST), and the other was
$8,800,000 (incl GST).
(d) The Contract of Sale was subject to LandCorp's Standard Residential Conditions(with
Development Requirements)including commencement of construction (12 months from
settlement date), completion of construction (36 months from settlement date), and
compliance with Design Guidelines.
(e) Not Applicable
(f) The proposed development on Lot 503 has been approved for fourto six storey residential
apartment buildings, with atotal dwelling yield comprising a mix of 95 one, two and three
bedroom apartments. No commercial componentis planned forthe development
(g) No.
(h) LandCorp is not aware of any Government purchase.
(i) It is estimated that the private sector will invest (land purchase price and built form
construction cost) in excess of $32 million into Lot 503.
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LandCorp

91{BStionN0. 2. . Hon Sale ElleiyMLCasked-

(1) 1748rtopage 45 of the A"nM@JReportondthe Kon, athosection, andask-
(a) How will the P"loption worki-uith the coin"?erci'oldevelop"?gritoithe galar!By?
(b) 17hQt has Miruocp"rchosedotthe Qworter develqpmer, tondotwhotprice?
(13) Was Miniacprovidedwith ony incentives grid ifso, whatwhere they?
(a) Has the Government mode ony commit"rents topt, rch@$171gorleosing con, niercialor

residentiolproperties at the 911Qrter?
(12) 1y"yes to (d), whot ore they ondi-uhotore the conditions attoched to these coinmi/"?grits?
69 Whichporo, is developing thenve-star hotelatthe 91,011er?
(131) When will workon the hotelcommence?
(71) How milch did they pay/by the IQndjbr the hoteldevelop"?ent andwhe?ITUas it

parrchosed?

Answer:

(a) Ifduring construction or up to 12 months post practical completion 2 fullfloors of the
coriumercialbuilding are letto terms acceptable to Mirvac, LandCorp can chose to Put the
building to Mirvac, andthey must purchase it at amarket value determined by two
independent valuers.
(b) Mirvac has not made any purchase at the Quarter development.
(0) Mirvac has not been provided with any incentives,
co) Yes.
(6) The lvfinister for Finance is currently negotiating with LandCorp to lease one floor of the
commercial building for current Government offices. The offer to lease will be drafted using
the standard Government leasewith no special conditions. The proposed rate is a competitive
marketrate detennined by two independent valuers. The Minister for Finance soughtthe
advice from the Valuer General's Office who determined it to be a fair and competitive rate.
(1) LandCorp is currently negotiating with Raintron; however no agreement/contracthas
been thansed.

(g) - (h) NotApplicable, refer to co



LandCorp

911estion No. 3. ' H'on 8118 Elleiy!Iff. C dsked-
(1) 1148rtopage 46qfthertnnt, alReporiondthePortHedlondWesternEdgeFormering

OPPori"ni^), andosk-
(17) When will the landbe transitionedf, Qin OService worker decom"?odotion cuntp to a

retirement lingsty, 18 village?
(b) Whichporty, owns the 1077d/by this develop"?ent?
(12) Whichporty) owns the service worker occom"?odQtion cantp ondhovv n?ony service

workers live there?

@) 17hi'chporo, proposes to convert ihe service worker acco"in?odotion con!p into o
retirement 1,228^Ile village?

Answer:

(a) Currently there is no service worker accommodation located on the Western Edge land
in SouthHedland. Final land uses are yetto be determined and will have regard to market
demand.

(b) The land is currently Crown land.
(0)-(d) Not applicable, refer to (a).



LandCorp

Question No. 4. ' Iron SI, e Bileiy 114LC asked-
(1) 11<1er topoge 38 of the, 4n"IfalReport Qndihe 5:7rings Riverdole developn?errt, andask-
(17) Could LandCoi:p 11^t o1100"!ponies which hayepi!rchosedlo"dor lots within the

development?
(b) For each con!parry outlined in (17), whatis the size of landorlots that waspz, 70hosed.

(b) For 80ch coringany outlined in (17), on whoidote was the parrchase orpz, rchoses of landor

@) For eoch con!pony outlined in to),\-uh@tis the totold"towntpaidjbr the landor lots?
1018mode?

Answer:

(1) (a)-(d)
MCGre orRoadPaim re

Lot 1001: 5,100 sqm, settlement date 17/06/2013, purchase price $5,851,407.69 (GST incl)
Lot 1002: 2,358 sqm, settlement date 17/06/2013, purchase price $2,609,411.54 (GST Incl)
Lot 1003: 1,754 sqm, settlement date 17/06/2013, purchase price $1,818,680.77 (GST incl)
StatesmanHomesP Ltd UTChased:

Lot 1005: 3,312 sqm, settlement date 9104/2014, purchase price $2,484,000 (GST Incl)
Lot 1009: 2,230 sqm, settlement date 28/02/2013, purchase price $1,449,500 (GST Incl)
Lot 1010: 4,013 sqm, settlement date 26/05/2014, purchase price $3,009,750 (GST Incl)
RivervaleS rin sP Ltd urchased

Lot 1008: 3,289 sqm, settlement date 21/06/2013, purchase price $4,180,000 (GST incl)

Ltd urchased:

RoweAvenue Ltd urchased

Lot 1020: 5,821 sqm, settlement date 20/06/2012, purchase price $8,329,851(GST incl)
Lot 10/9: 1,620 sqm, settlement date 20/06/2012, purchase price $2,318,220 (GST Incl)
ParklifeHoldin s P LtdATF The ParklifisTrust urchased
Lot 1011: 1,054 sqm, settlement date 10/06/2013, purchase price $1,100,000 (GST mob
ArtesianVision urchased
Lot 10/2: 2,535 sqm, settlement date 5106/2013, purchase price $2,750,000 (GST 11/01)
ArtesianJunction UTChased

Lot 10/3: 1,264 sqm, settlement date 10/06/2013, purchase price $1,430,000 (GST Incl)
Lot1014 S rin skivervaleP Ltd urchased
Lot 10/4: 3,992 sqm, sallement date 2/10/12014, PUTchas^ price $5,290,000 (GST incl)
BAI\C Ltdurchased

Lot 1015: 3,217 sqm, settlement date 05/03/2014, purchase price $2,432,052 (GST Incl)
Lot 10/6: 3,168sqm, settlement date 05/03/2014, purchase price $2,395,008 (GST Incl)
RoweAvenueDevelo meritsP Ltd UTChased
Lot 10/8: 2,006 sqm, settlement date 19/04/2013, purchase price $2,420,000 (GST incl)
Dra oncentu S rin P Ltd urchased

Lot 10/7: 2,826 sqm, settlement date 19/06/2014, purchase price $3,300,000 (GST Incl)



LandCorp

91, estion No. 5. ' 7778 Standing Coin"?tiree on Estin?otes andFinnnciol Operations asked-

The 20/3/14.471nt, alReport on State Finances noted that the Westernrlzistrofion Land
Alithority $pend$67 nitllion less on illj?ash. "cmre than BSti"?atedoithe time of the 20/4/15
Bt, dget(?. 241, undosk-

to) Conyot!provide a table that shows esti"?atedondoctwolspendi'rig/br eochprqjectlisted
in the AssetJnvesinientFrogr0"I (20/4/15 BudgetPoperN0.2, p. 2541?

(b) For eachprqjectt-uith ovalionce of greater than +/-5%, when didyot! realise that the
prqjectspendi" 20/3/14 14,0111dbe different/>onIthe 20/4/15 Bardgeiesti'mate?

Answer:

(a) See attachment one,

(b) During the finalsixmonths of the 20/3/14 financial year.

LandCorp is required under its legislation to provide its 20/4/15 Statement of
Corporate intent/Strategic Development Plan by December 2013 at which time
LandCorp anticipated expenditure of $347 million in 20/3/14. Soft economic
conditions however continued to impactthe property market during the year. Sales in
20/3/14 fellsignificantly short of the 20/4/15 Budget forecasts. LandCorp s Asset
investment Program wasteduced or delayed, where possible. Each program was
affected.



(a) Attachment one
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